you, dated *“Washington, D. 0., Avgust
28, 1892, in reply to questions saked you
by Hon. John B. Allen, United Btates
genats, and Hon. W, H. Créln, respect-
ing my discussions of your officlal report
of 2891, la my}former open letier to you.

In your report for 1891, page 28, you
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s single line to save repstition, but did pand
not change his statementa or results. I muhm
followed hia general formuls exactly, | o spi tnaressed

cutiing off one slngls redundency.

1 consider Gen. Logan s very high su-
thorlty on the republican side, and will
pow reproduce his tablesof 1805 snd

superabundancs, whleh
for running In de

sald on this floor, Wh
never freer from debt

1808, with his srgumenta before and af- | more

ter them, and his table of 1873, con.
structed by him from the officlal reports
oited by him.

from band to hsod In the common trans-
actions of business cannot be falrly
¢classed a8 currency or money, By this
true test, the subject Is rendered exceed-
fngly sfmple. Al forms of certificates,
with or without Interest, all United States
notes, snd all forma of treasury notes,

-| with or without interest,are and were

On page 131, appendix to the Congres: | wag

sional Record of 1874, Gen. Logan says:

But there ls one vary material fact In this eon-

negtion which senators sppear to have entirely
overlooked, They seem to fo h

wire io amount, they

south, but wers

£ but sines that

i added to the

and an ares equal to an

In axtent. In compariag our Dn

wants befors the war with oar condition and

that 4,000,000 dlaves hava

to
EM by well to cotslder tham.
d when they detounce our currency io such
utineasired terma, thay would do well to remen-
stool successfully a test that no

e, With
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of the 7 80 treasury notes which played Intarnal

#0 Important & part a8 currency, and as
pesarves In banks, seiting free other our-
rency, untll they were retired by fond.
ing Into gold-besring rvoglstersd bonds,
Yo. deny that they circulated ss ocur-
renqy, and do not mention them &s such
In your tables. Yet you admit that 844,
000.000 of them, in the denomination of
£80, may have clroulated ss ocurrency.
Should you notin fairness to yoursel!
have made soms statement of this ed-
misslon ln your officlal report?

Sectetary Fessenden says that he
caused $20,000,000 of the 7-30 notes to
be paid out to the soldisrs 1n the fleld at
one time. You think this cuts no figure,

alaority" for family supplies and in the
general couras of business, The fact Is,

Mr, Beoretary, your dootrine that the 7-50 | #5.m0.000

notes dld not clrculata sa otrrsncy be-
uause, sa you claim, they were not A le-
gl tender, will not hold good. The
game dootrine would be sa good agalnat
all the bank currency of the ecountry,
both state and natlonal, because none of
1t 18 or haa been & lagal tender to private
fndividuals, To imitats your own sate-
matit, “paymasters cannob In any true
sense ‘pay out' these notes to creditors.”
“Henos, according to that loglo, bank
notes have never clrculated In this conn-
try a8 currency. You countin your fa-
bles “state  bank notes” and ‘“national
pank notes” as soilve olrculsting our-
redcy. Neither of them are legal tender
0 private debls, yet yon reject the 7-30
notes for the alloged resson that they
were not & Jogal tender; and, spparently,
you claim that they did not clroulate,
though they were “readlly takea In pay-
ments!” What an idea to come from a
great public officer] Currency cannct
olroulsts even If men sccept It readily in
paymeats] Yourposition Is, that no one
can in sny true senss, “pay out” such

“Tell it not In Gath, publish it

nesded, the opposide oourss i

right here lles the trus cause of (he Iate panie,
which resaited from & moosy famine, and not
trom a0 excessive supply.

On page 183 of the ssme document,

(Gen, Logan says:
Bir, turn this matter
from any side whatever,
appearance of belng
money-holders Lo selze
Ing under thsit control the vaat
Therelors [ warn senators

uniformly used as monsy. The coupon
bonds, usually known sa treasury notes,
Hke the old 7-80', were & very valuable
currency. They olrculated as monsy,
and they took the placa of legal tenders
in the bank reserves, aa desoribed by
Presldent Grant in his meesage of De-
gember 1, 1878, thus setting free thele-

o | 38l tanders.

1 now call your attention, Mr. Secre-

the | tary, to the testlmony of the leading re-

publican dally of the state of Kansss, A

to | journal which has bravely espoused your

ALempts to presy

supports It o & free

oano, whose mutt

be heard, will burst h

leglalation will queil. Both

tered aud both squally p
Mr. Seoretary, you say you are unable

to socount for the strange statement at-

tributad to Gen, Bploner, that “the 7-90

of | notes were Intended, prepared, lssued

and used a8 money."
With all due deference, Mr. SBecratary,

Ing: | | would suggest that you read tha laws

i suthorlzlng their lssne.

Lot us taks aa

el |an example the law of Juna 30, 1864
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$767,000,000, a8 shown In the followlog table:
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1 preferred this to assuming the respon-
sibility of tabulation myselt.
But T sm charged with “dlsarranging”

THHE

201, I find the followlng:

Beo. 5500, Tre
::.:'hnﬂty of the Rets
der to the samn extant a8
for thelr face valve,

Then follows the usual provision that

the said notes shall not be used to re-
deem bank ciroulation.
#This fixes the status of $200,000,000 of
the 7.30', sa stated by Gen. Bpinner, that
they were “Intended, prepared, issued
and used as money.”

The act of March 8, 1885, authorized
$000,000,000 additional 7-30', precisely
Ilke the above, except as to tha legal ten-

jssued $820,002,600, (See Measages and
Documsats, Abridgment 18734, page 96.)
There is no use quibbling, Mr. Becre-
tary, sa to whas parts of the public debt
All forma

| have been used as currency.

obligations lssued by the gov-
are sst down by the
bllo debs.”

of trsnafer from

of paper
eroment

offioers as
are HUBOD

cause, and Is just now giying me “Hall
Columbia” in this present discussion, If
I can prove my case by one of your mout
obtrusive and wuproarous witnesses, It
péems to me that I have establlahed my
polnt, The Topeka Capital rocently dis-
cussed, olassified and srranged the clr-
culating currency of the country very
minutaly and oarefully.
Aprll 4, 1800, replying to & corre-
Thaere lsatill another very Interesting feature
about our elreulation, begluning in 1868, when
o aetual “carrency” elrenlation
of 950 per caplta. But ss our correspondsnt does
wﬂ l:?‘m'l the “iast ten years"”
L 1878, ‘]
bagins (o his message concerning tha
s on, ‘Therehasbsao an actual decrease
proase la comopariion the business davalop-
ment of tha sountry.
respondent, the Capital resumed the
subject as followa:

spondent, the Capital said:
th was upwards
not
wa when the secretary of tha
sioone 1572, and & large telmive de-
with
Apnil 17, 1890, replylng to another cor-
Bﬂslldldualn 1068000000

nokl
time of 81,850,259,709, which
niation a8 36,000,000, givean per caplta cireulation

of
#mmntwmam of the same report—
1386 —we find & brisf statement of

rt,
United Bitates notes,” which are
::L-‘ﬁlm o I cirouiation,” These

1,078 560

172,068,511

TORAL, .o vevsrrasmansnensonesss SI51000,504
Onpn:monlm sams report sppesrs, thia

d hu‘?:n mud.:nin?‘t:d and de

.zlmg fiscal year as follows:
omand notes,...... .. § 200407
R 6,704,370 85
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J chapter t-n-]anu Jogal ten- | Sesond
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Mark you, this Is not my statement. It
is the testlmony of one or your republl-
can witnesses, who, on Auguat 80, 1892,
speaking of your “letter,” says:

The people of the Fifth district In this stais
wiil ba part Interestad In this




